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19 September 2021 
TASI Intraday Saudi Market Update 
11,450 e TASI closed 0.1% higher at 11,422, while NOMUC ended 0.7% 
lower to 25,369 on Thursday. TASI traded value totaled SAR 
11,430 10.2bn and averaged SAR 6.6bn over the last 30 days. The five 
most active stocks (by value) in TASI accounted for 33.0% of the 
11,410 daily traded value. 
e MSCI Emerging Markets closed 0.2% higher on Friday, trading at 
11,390 PE (TTM) of 15.9x vs. 24.8x for TASI. 
eee e Banks and Materials closed 0.4% and 0.3% higher, respectively. 
i Telecom ended 1.2% lower. Utilities (up 1.3%) was the best 
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performing sector. Among stocks, Naseej International Trading 

| Source: Reuters | Co. (1213/), Basic Chemical Industries Co. (1210/BCI AB), and 
SABIC Agri-Nutrients Co. (2020/), led the gainers. 

e Saudi Authority for Industrial Cities and Technology Zones 








Saudi Stock Indices (MODON) announced that it has signed a cooperation 
agreement with Off-plan Sales or Rent Program (Wafi), under the 
Index Last Close 1Day% WTD% YTD% _ PE(TTM) Ministry of Municipal, Rural Affairs & Housing. The agreement 
Saudi (TASI) 11,422 0.1 0.0 314 24.8 aims to boost cooperation between the two parties in the field 
Saudi (NOMUC) 25,369 -0.7 Al 3 14.2 of real estate development for the industrial sector. (Source: 
Energy 5,563 -0.1 0.6 3.3 27.6 Argaam) 
EMULE 7,671 0.3 1.5 33.5 E e Al Hammadi Co for Development & Investment 
Capital Goods 9,148 1.1 1.6 399 27.3 (4007/ALHAMMAD AB)'s BoDs approved the construction of a 
eons ete msn -0.1 28 17.7 bia new hospital to replace the current Al Hammadi Hospital Al 
Traneportanan 6,304 -0.3 -0.9 30.2 NA Olaya at the cost of SAR 450mn (USD 120.01mn). Work on the 
Cons. Durables & Apparel 8,308 -0.1 -0.2 45.2 NA 


project will commence during 1Q22 and is scheduled for 




















consumer services oe 0.1 0.8 22.1 vA completion in 1Q26. (Source: Argaam) 

an ce “4.5 _-5.5 _91.0 ar e National Industrialization Co. (2060/NIC AB) announced that 

ae er ein are Se sa e a Titanium Ilmenite Smelter Plant is forecast to start trial 

ae ae - 9 rye 4 - me oe operations in 4Q21, due to the COVID-19 precautionary 

aac a T o a F measures. The company also noted technical design 

T R T ATE FT EF T PE NA modifications were delayed, along with supplies from various 

ai EEY a Ge es TE manufacturers, due to the pandemic. Currently, the completion 

Diversified Financials 7 650 68 “a ee NĀ ratio of the project stands at 98%. (Source: Argaam) 

Pearn TT Ka ae w WA e Arabian Internet and Communications Services Co. (solutions by 

E EEEE 3255 PF ar I7 550 stc) announced that it has completed the book-building process 

Utilities 6303 i 53 ea 137 and set the IPO price at SAR 151 (USD 40.27). It added that the 

REITs 5 020 ae ae 382 institutional offering raised SAR 471.1bn (USD 125.63bn). The 

Real Estate 3,566 01 413 181 NA total value of the funds raised by solutions by stc is the largest 
ever in the Saudi market, exceeding the SAR 446bn (USD 

| Sources: Bloomberg, Reuters, Tadawul 118.94bn) funds raised by The Saudi Arabian Oil Company 
(2222/ARAMCO AB) in 2019. (Source: Argaam) 

Top 5 Gainers Top 5 Losers 

Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 

Naseej International Trading Co. 120.40 5.6% 324 a and Marketing 160.00 -4.8% 36 

Basic Chemical Industries Co. 44.60 4.6% 136 Kingdom Holding Co. 10.36 -4.4% 12 

SABIC Agri-Nutrients Co. 146.00 4.3% 208 Bupa Arabia for Cooperative 149.20 -3.7% 59 

Insurance l l 
i O, 
picks a ie Ao 2n Sa Arriyadh Development Co. 29.00 -2.2% 62 
i O, 

Methanol Chemicals Co. 34.75 3.6% 261 Cihad Etisalat Co. 30.80 -1.9% 66 

| Source: Tadawul | 

Upcoming General Assembly Meetings Most Active Stocks by Value (SAR mn) 

Company Date Company Last Close % Change Value (SAR mn) 

National Agricultural Marketing Co. 20-Sep-21 Saudi Telecom Co. 132.60 -1.0% 803 

Abdullah Al Othaim Markets Co. 22-Sep-21 Al Rajhi Bank 123.40 1.0% 399 

E The E ic Ci 26-Sep-21 

ee . The Saudi Arabian Oil Company 35.15 0.0% 376 

Abdulmohsen Alhokair Group for Tourism and 28-Sep-21 

Development Naseej International Trading Co. 120.40 5.6% 324 

Allied Cooperative Insurance Group 29-Sep-21 

Source: Tadawul Source: Tadawul 








NOTES: (1) Prices as of last trade. Updated as of September 16, 2021 


(2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices 














Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 2,901 0.5 -0.2 16.4 21.4 
Abu Dhabi (ADX) 7,883 0.8 0.3 56.2 24.4 
Kuwait (KSE) 6,710 0.3 0.8 24.9 NA 
Qatar (QE) 11,181 0.6 0.7 7.1 17.0 
Oman (MSM) 3,935 -0.7 -0.6 7.5 11.7 
Bahrain (BSE) 1,679 0.4 0.6 12.7 11.8 
DJMENA Index 729 0.0 0.3 25.4 NA 
| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,433 -0.9 -0.6 18.0 26.6 
US (NASDAQ 100) 15,044 -0.9 -0.5 16.7 30.8 
UK (FTSE 100) 6,964 -0.9 -0.9 7.8 19.5 
Germany (DAX) 15,490 -1.0 -0.8 12.9 17.7 
France (CAC 40) 6,570 -0.8 -1.4 18.4 22.6 
Russia (MICEX) 4,035 -0.2 0.8 227 9.4 
Japan (Nikkei) 30,500 0.6 0.4 11.1 17.6 
Hong Kong (HSI) 24,921 1.0 -4.9 -8.5 10.3 
South Korea (KOSPI) 3,141 0.3 0.5 93 16.5 
China (SHCOMP) 3,614 0.2 -2.4 4.1 15.4 
India (NIFTY) 17,585 -0.3 1.2 258 28.4 
Brazil (IBOV) 1,11,439 -2.1 -2.5 -6.4 8.8 
Turkey (BIST 100) 1,419 0.1 -1.3 -3.9 7.8 
Egypt (EGX30) 10,997 0.0 -0.5 1.4 NA 
MSCI Emerging Markets 1,279 0.2 -23 -0.9 15.9 
MSCI World 3,097 -0.8 -0.8 15.1 24.2 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 /Year% 
Brent Crude ($/bbl) 75.3 -0.4 3.3 45.4 74.0 
Natural Gas ($/mmbtu) 5.1 -4.3 34 101.1 79.1 
Gold ($/oz) 1,754 0.0 -1.9 -7.6 -9.8 
Silver ($/oz) 22.4 -2.3 -5.7 -15.2 -17.2 
Platinum ($/oz) 943 0.6 -1.9 -12.1 0.3 
Copper ($/t) 9,307 -0.4 -3.9 20.1 36.7 
Zinc ($/t) 3,074 0.1 -1.1 12.6 23.2 
Lead ($/mt) 2,214 -1.5 -6.5 12.3 19.6 
Wheat ($/bu) 709 -0.6 2.9 10.7 21.8 
Corn ($/bu) 527 -0.4 1.9 8.9 35.4 
Sugar ($/Ib) 19.9 -1.3 1.8 28.2 51.6 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 0.12 0.00 -0.11 0.00 
Saudi Arabia 0.80 0.00 -0.02 0.67 
UAE 0.37 0.04 -0.15 0.24 
Kuwait 1.50 0.00 0.06 1.38 
Qatar 1.14 0.01 0.02 1.02 
Bahrain 1.56 0.00 -0.69 1.43 





Source: Reuters 





NOTES: 


(1) Prices updated as of September 17, 2021 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate — Country 3M Rate 





GCC & Global Markets Update 


US markets ended in the red on Friday. Both S&P 500 and 
NASDAQ decreased 0.9%. Dow Jones Industrial closed 0.5% 
lower. In Europe, UK, Germany and France decreased 0.9%, 1.0% 
and 0.8%, respectively. 


Asian markets closed higher on Friday. China, Japan and South 
Korea gained 0.2%, 0.6% and 0.3%, respectively. Hong Kong 
increased 1.0%, while India decreased 0.3%. 


GCC markets ended mostly higher on Thursday. Dubai and Abu 
Dhabi ended 0.5% and 0.8% higher, respectively. Kuwait and 
Qatar increased 0.3% and 0.6%, respectively. Oman ended 0.7% 
lower, while Bahrain closed 0.4% higher. 


US jobless claims for the week ended September 11 stood at 
332K (prior: 312K, consensus: 330K). (Source: Trading Economics) 


The consumer price index (CPI) of the UAE went up 0.51% in 
June this year, compared to the same month in 2020. On a 
monthly basis, the inflation was up 0.19% in June compared to 
May. (Source: Decypha) 


Business Registration and Licensing sector of Dubai Economy 
revealed that 5,885 new licenses were issued during August 
2021, a growth of 54% compared to the same period in 2020, 
when 3,829 licenses were issued. (Source: Zawya) 


The UAE Energy Strategy 2050 aims to achieve an energy mix 
that combines renewable and low carbon energy sources to 
achieve strategic economic and environmental goals. The UAE 
plans to invest AED 600bn (SAR 612.54bn) until 2050 in clean 
energy, when it aims to have 44% of clean energy as part of its 
energy mix. (Source: Zawya) 


According to reports, the United Arab Emirates could invest at 
least a further GBP 1bn (SAR 5.15bn) in the United Kingdom this 
year after pledging GBP 10bn (SAR 51.52bn) this week to its 
investment partnership with the British government. (Source: 
Zawya) 


Coming Up 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended September 17 (prior: -6.4mn 
barrels) will be announced on September 22. (Source: Trading 
Economics) 


US Fed interest rate decision (prior: 0.25%) will be announced on 
September 22. (Source: Trading Economics) 


US jobless claims for the week ended September 18 (prior: 332K, 
consensus: 320K) will be announced on September 23. (Source: 
Trading Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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